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INTRODUCTION
This report provides a summary of recent trends (2004-2007) in existing single family residential home sales in Cochise County. Data included are the volume of sales, median price, median price changes, average selling price as a percent of asking price, average price per square foot, average price per square foot changes, and average number of days on the market. 

The report provides data for all of Cochise County, as well as specific breakdowns for Benson, Bisbee, Douglas, Huachuca City, Sierra Vista, and Tombstone. Also included are breakdowns of data by area of the county as follows: 
· Northwest Cochise County (includes Benson, Cascabel, Dragoon, Pomerene, St. David, and surrounding areas) 

· Southwest Cochise County (includes Sierra Vista, Huachuca City, Tombstone, Hereford, Nicksville, Palominas, Whetstone, and surrounding areas)
· Northeast Cochise County (includes Willcox, Bowie, Cochise, Dragoon, Dos Cabezas, Kansas Settlement, Paradise, Pearce, Portal, San Simon, Sunizona, Sunsites, and surrounding areas)
· Southeast Cochise County (includes Douglas, Bisbee, Apache, Bisbee Junction, Double Adobe, Elfrida, McNeal, Naco, and surrounding areas)

Data in this report include site-built, manufactured, and mobile homes, as well as townhouses and condominiums. The report includes only sales of homes that were listed on the Southeast Arizona Multiple Listing Service (SAMLS). For most areas of the county, these sales account for the vast majority of existing home sales. In Benson and Northern Cochise County, some realtors list properties exclusively on the Tucson MLS, thus this area of the county is underrepresented in this report. In Benson and Northern Cochise County, the volume of home sales is likely to be considerably understated. Other data, such as median home prices, selling/asking price analysis, price per square foot, and the average number of days on the market likely constitute a representative sample and thus should provide valid and reliable measures for the Benson and Northern Cochise County areas.       

	2007 COCHISE COUNTY HOUSING MARKET DATA COMPARISONS: ALL AREAS

	Area
	Volume
	Median Price
	Median Price Change
	Average Sold/Ask Price
	Average Price per Sq. Ft.
	Average Price per Sq. Ft. Change
	Average Days on Market

	Cochise County
	1,400
	$195,000
	1.3%
	96.1%
	$115.68
	-3.4%
	136

	Northwest Cochise County 
	46
	$210,309
	27.5%
	97.0%
	$123.38
	20.7%
	178

	Southwest Cochise County 
	1,117
	$208,000
	1.6%
	96.5%
	$121.18
	-3.1%
	136

	Northeast Cochise County 
	15
	$110,000
	-38.9%
	92.3%
	$81.05
	-31.7%
	159

	Southeast Cochise County
	222
	$107,000
	-3.6%
	94.1%
	$88.43
	-7.1%
	129

	Benson
	43
	$218,035
	32.1%
	97.0%
	$126.02
	24.9%
	182

	Bisbee
	101
	$140,000
	13.4%
	94.3%
	$117.81
	-0.8%
	149

	Douglas
	106
	$90,000
	-1.1%
	94.0%
	$62.73
	-10.0%
	107

	Huachuca City
	71
	$133,000
	6.4%
	96.7%
	$95.29
	-9.6%
	115

	Sierra Vista
	861
	$213,000
	0.5%
	96.7%
	$125.30
	-2.3%
	133

	Tombstone
	36
	$132,956
	-15.3%
	92.4%
	$98.31
	-24.1%
	162

	Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service. 
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research


Cochise County

Existing home sales in Cochise County peaked in 2005, when 1,976 homes were sold. This was up 17 percent from 1,689 in 2004. In 2006, the volume of homes sold dropped 20.7 percent to 1,566. The year 2007 saw home sales drop another 10.6 percent to 1,400. The volume of homes sold in 2007 was 29.1 percent below the peak in 2005. 
The median price of a home sold in Cochise County in 2007 was $195,000, up 1.3 percent from 2006. Although the median price was up slightly, the average price per square foot (heated/cooled) was down 3.4 percent from $119.78 to $115.68, suggesting the median home price increase was due to larger homes being sold in 2007 than in the previous year. From 2004 through 2007, the median price of a home sold in Cochise County increased 39.4 percent. The average price per square foot increased 31.9 percent during the same period.
The average home in Cochise County sold for 96.1 percent of the asking price in 2007, down from 97.5 percent in 2006. In 2007, the average home sold in Cochise County was on the market for 136 days, up from 116 days in 2006.
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Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
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Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research

	COCHISE COUNTY HOUSING MARKET DATA

	Year
	Volume
	Median Price
	Median Price Change
	Average Sold/Ask Price
	Average Price per Sq. Ft.
	Average Price per Sq. Ft. Change
	Average Days on Market

	2004
	1,689
	$139,900
	--
	97.3%
	$87.70
	--
	114

	2005
	1,976
	$173,900
	24.3%
	98.1%
	$106.89
	21.9%
	111

	2006
	1,566
	$192,569
	10.7%
	97.5%
	$119.78
	12.1%
	116

	2007
	1,400
	$195,000
	1.3%
	96.1%
	$115.68
	-3.4%
	136

	Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research


Northwest Cochise County
Northwest Cochise County includes the City of Benson, as well as the unincorporated areas of Cascabel, Dragoon, Pomerene, St. David, and surrounding areas. (Note: Data include only those homes listed on SAMLS. Some realtors in Northwest Cochise County list homes on the Tucson MLS, rather than SAMLS; thus, the Northwest Cochise County market is represented at a lower level than markets in other areas of the county.) In 2007, 46 homes were sold in Northwest Cochise County. This was up from 38 in 2006 and 27 in 2005. The median price of a home sold in Northwest Cochise County in 2007 was $210,309, up 27.5 percent from 2006. The average price per square foot (heated/cooled) was up 20.7 percent from $102.22 to $123.38. From 2004 through 2007, the median price of a home sold in Northwest Cochise County increased 169.6 percent. The average price per square foot increased 43 percent during the same period, indicating that the majority of the increase in the median price was the result of larger homes being sold in recent years than in previous years.

The average home in Northwest Cochise County sold for 97 percent of the asking price in 2007, up considerably from 95 percent in 2006. In 2007, the average home sold in Northwest Cochise County was on the market for 178 days, up from 134 days in 2006.
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Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
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Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
	NORTHWEST COCHISE COUNTY HOUSING MARKET DATA

	Year
	Volume
	Median Price
	Median Price Change
	Average Sold/Ask Price
	Average Price per Sq. Ft.
	Average Price per Sq. Ft. Change
	Average Days on Market

	2004
	21
	$78,000
	--
	94.9%
	$86.25
	--
	151

	2005
	27
	$124,000
	59.0%
	95.2%
	$87.74
	1.7%
	122

	2006
	38
	$165,000
	33.1%
	95.0%
	$102.22
	16.5%
	134

	2007
	46
	$210,309
	27.5%
	97.0%
	$123.38
	20.7%
	178

	Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research


Southwest Cochise County
Southwest Cochise County includes the cities of Sierra Vista and Tombstone, the Town of Huachuca City, and the unincorporated areas of Hereford, Nicksville, Palominas, Whetstone, and surrounding areas. In 2007, 1,117 homes were sold in Southwest Cochise County. This was down from 1,278 in 2006 and 1,695 in 2005, the peak year of the housing boom. The median price of a home sold in Southwest Cochise County in 2007 was $208,000, up 1.6 percent from 2006. Although the median price was up slightly, the average price per square foot (heated/cooled) was down 3.1 percent from $125.00 to $121.18, indicating that the modest increase in the median price was the result of larger homes being sold in 2007 than in the previous year. From 2004 through 2007, the median price of a home sold in Southwest Cochise County increased 38 percent. The average price per square foot increased 31.5 percent during the same period.

The average home in Southwest Cochise County sold for 96.5 percent of the asking price in 2007, down from 97.8 percent in 2006. In 2007, the average home sold in Southwest Cochise County was on the market for 136 days, up from 111 days in 2006.
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Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
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Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
	SOUTHWEST COCHISE COUNTY HOUSING MARKET DATA

	Year
	Volume
	Median Price
	Median Price Change
	Average Sold/Ask Price
	Average Price per Sq. Ft.
	Average Price per Sq. Ft. Change
	Average Days on Market

	2004
	1,419
	$150,740
	--
	98.0%
	$92.14
	--
	105

	2005
	1,695
	$185,000
	22.7%
	98.8%
	$111.79
	21.3%
	104

	2006
	1,278
	$204,700
	10.6%
	97.8%
	$125.00
	11.8%
	111

	2007
	1,117
	$208,000
	1.6%
	96.5%
	$121.18
	-3.1%
	136

	Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research


Northeast Cochise County
Northeast Cochise County includes the City of Willcox, as well as the unincorporated areas of Bowie, Cochise, Dragoon, Dos Cabezas, Kansas Settlement, Paradise, Pearce, Portal, San Simon, Sunizona, Sunsites, and surrounding areas. (Note: Data include only those homes listed on SAMLS. A large proportion of home sales in Northeast Cochise County are not listed on SAMLS; thus, the Northeast Cochise County market is represented at a lower level than markets in other areas of the county.) In 2007, 15 homes sold in Northeast Cochise County were listed on SAMLS. This was up from 5 in 2006. The median price of a home sold in Northeast Cochise County in 2007 was $110,000, down 38.9 percent from 2006. The average price per square foot (heated/cooled) was down 31.7 percent from $118.75 to $81.05. From 2004 through 2007, the median price of a home sold in Northeast Cochise County increased 18.9 percent. The average price per square foot increased 30.8 percent during the same period.

The average home in Northeast Cochise County sold for 92.3 percent of the asking price in 2007, down from 95.6 percent in 2006. In 2007, the average home sold in Northeast Cochise County was on the market for 159 days, down from 176 days in 2006. It is important to note that the data for Northeast Cochise County are based on a very small number of home sales, and thus are heavily influenced by each sale.  


[image: image7.emf]Northeast Cochise County Home Sales

8

8

5

15

4

6

8

10

12

14

16

2004 2005 2006 2007

  

Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
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Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
	NORTHEAST COCHISE COUNTY HOUSING MARKET DATA

	Year
	Volume
	Median Price
	Median Price Change
	Average Sold/Ask Price
	Average Price per Sq. Ft.
	Average Price per Sq. Ft. Change
	Average Days on Market

	2004
	8
	$92,500
	--
	92.3%
	$61.98
	--
	188

	2005
	8
	$165,450
	78.9%
	94.0%
	$79.80
	28.8%
	200

	2006
	5
	$180,000
	8.8%
	95.6%
	$118.75
	48.8%
	176

	2007
	15
	$110,000
	-38.9%
	92.3%
	$81.05
	-31.7%
	159

	Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research


Southeast Cochise County
Southeast Cochise County includes the cities of Douglas and Bisbee, as well as the unincorporated areas of Apache, Bisbee Junction, Double Adobe, Elfrida, McNeal, Naco, and surrounding areas. In 2007, 222 homes were sold in Southeast Cochise County. This was down from 245 in 2006. The median price of a home sold in Southeast Cochise County in 2007 was $107,000, down 3.6 percent from 2006. The average price per square foot (heated/cooled) was down 7.1 percent from $95.19 to $88.43. From 2004 through 2007, the median price of a home sold in Southeast Cochise County increased 43.6 percent. The average price per square foot increased 42.1 percent during the same period.

The average home in Southeast Cochise County sold for 94.1 percent of the asking price in 2007, down from 95 percent in 2006. In 2007, the average home sold in Southeast Cochise County was on the market for 129 days, down from 136 days in 2006.
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Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
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Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
	SOUTHEAST COCHISE COUNTY HOUSING MARKET DATA

	Year
	Volume
	Median Price
	Median Price Change
	Average Sold/Ask Price
	Average Price per Sq. Ft.
	Average Price per Sq. Ft. Change
	Average Days on Market

	2004
	241
	$74,500
	--
	93.3%
	$62.24
	--
	158

	2005
	246
	$85,000
	14.1%
	94.2%
	$75.99
	22.1%
	156

	2006
	245
	$111,000
	30.6%
	95.0%
	$95.19
	25.3%
	136

	2007
	222
	$107,000
	-3.6%
	94.1%
	$88.43
	-7.1%
	129

	Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research


Benson

(Note: Data include only those homes listed on SAMLS. Some realtors in Benson list homes on the Tucson MLS, rather than SAMLS; thus, the Benson market is represented at a lower level than markets in other areas of the county.) Despite the countywide decline in home sales, sales in Benson have increased steadily over the past few years. In 2007, 43 homes were sold that were listed on SAMLS. This was up from 35 in 2006 and 22 in 2005.  

The median price of a home sold in Benson in 2007 was $218,035, up 32.1 percent from 2006. The average price per square foot (heated/cooled) was up 24.9 percent from $100.89 to $126.02, indicating that part of the price increase was due to larger homes being sold in 2007 than in the previous year. From 2004 through 2007, the median price of a home sold in Benson increased by 171.7 percent. The average price per square foot increased 37.6 percent during the same period, indicating that the majority of the price increase in recent years is a reflection of larger homes being sold.

The average home in Benson sold for 97 percent of the asking price in 2007, up from 95.3 percent in 2006. In 2007, the average home sold in Benson was on the market for 182 days, up considerably from 135 days in 2006.
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Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
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Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
	BENSON HOUSING MARKET DATA

	Year
	Volume
	Median Price
	Median Price Change
	Average Sold/Ask Price
	Average Price per Sq. Ft.
	Average Price per Sq. Ft. Change
	Average Days on Market

	2004
	16
	$80,250
	--
	95.4%
	$91.57
	--
	156

	2005
	22
	$105,750
	31.8%
	94.6%
	$73.36
	-19.9%
	94

	2006
	35
	$165,000
	56.0%
	95.3%
	$100.89
	37.5%
	135

	2007
	43
	$218,035
	32.1%
	97.0%
	$126.02
	24.9%
	182

	Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research


Bisbee

In 2007, 101 homes were sold in Bisbee. This was down from 125 in 2006 and 128 in 2005. The median price of a home sold in Bisbee in 2007 was $140,000, up 13.4 percent from 2006. Although the median price was up, the average price per square foot (heated/cooled) was down 0.8 percent from $118.75 to $117.81, suggesting the median home price increase was due to larger homes being sold in 2007 than in the previous year. From 2004 through 2007, the median price of a home sold in Bisbee increased 54.7 percent. The average price per square foot increased 40.2 percent during the same period, indicating that much of the price increase in recent years is a reflection of larger homes being sold.

The average home in Bisbee sold for 94.3 percent of the asking price in 2007, down from 95.6 percent in 2006. In 2007, the average home sold in Bisbee was on the market for 149 days, up from 126 days in 2006.
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Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
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Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
	BISBEE HOUSING MARKET DATA

	Year
	Volume
	Median Price
	Median Price Change
	Average Sold/Ask Price
	Average Price per Sq. Ft.
	Average Price per Sq. Ft. Change
	Average Days on Market

	2004
	113
	$90,500
	--
	95.0%
	$84.03
	--
	164

	2005
	128
	$98,000
	8.3%
	94.3%
	$96.29
	14.6%
	119

	2006
	125
	$123,500
	26.0%
	95.6%
	$118.75
	23.3%
	126

	2007
	101
	$140,000
	13.4%
	94.3%
	$117.81
	-0.8%
	149

	Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research


Douglas
Despite the countywide decline in home sales, sales in Douglas have increased steadily over the past few years. In 2007, 106 homes were sold in Douglas. This was up from 96 in 2006 and 91 in 2005. The median price of a home sold in Douglas in 2007 was $90,000, down 1.1 percent from 2006. The average price per square foot (heated/cooled) was down 10 percent from $69.71 to $62.73. From 2004 through 2007, the median price of a home sold in Douglas increased 63.6 percent. The average price per square foot increased 54.3 percent during the same period, indicating that much of the price increase in recent years is a reflection of larger homes being sold.

The average home in Douglas sold for 94 percent of the asking price in 2007, down slightly from 94.2 percent in 2006. In 2007, the average home sold in Douglas was on the market for 107 days, down from 125 days in 2006.
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Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
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Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
	DOUGLAS HOUSING MARKET DATA

	Year
	Volume
	Median Price
	Median Price Change
	Average Sold/Ask Price
	Average Price per Sq. Ft.
	Average Price per Sq. Ft. Change
	Average Days on Market

	2004
	101
	$55,000
	--
	91.7%
	$40.65
	--
	143

	2005
	91
	$67,000
	21.8%
	93.4%
	$50.13
	23.3%
	196

	2006
	96
	$91,000
	35.8%
	94.2%
	$69.71
	39.1%
	125

	2007
	106
	$90,000
	-1.1%
	94.0%
	$62.73
	-10.0%
	107

	Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research


Huachuca City
In 2007, 71 homes were sold in Huachuca City. This was down from 91 in 2006 and 122 in 2005. The median price of a home sold in Huachuca City in 2007 was $133,000, up 6.4 percent from 2006. Although the median price was up, the average price per square foot (heated/cooled) was down 9.6 percent from $105.37 to $95.29. From 2004 through 2007, the median price of a home sold in Huachuca City increased 52.9 percent. The average price per square foot increased 39.7 percent during the same period, indicating that much of the price increase in recent years is a reflection of larger homes being sold.

The average home in Huachuca City sold for 96.7 percent of the asking price in 2007, down from 97.7 percent in 2006. In 2007, the average home sold in Huachuca City was on the market for 115 days, up from 96 days in 2006.


[image: image17.emf]Huachuca City Home Sales

83

122

91

71

70

80

90

100

110

120

130

2004 2005 2006 2007

  

Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
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Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
	HUACHUCA CITY HOUSING MARKET DATA

	Year
	Volume
	Median Price
	Median Price Change
	Average Sold/Ask Price
	Average Price per Sq. Ft.
	Average Price per Sq. Ft. Change
	Average Days on Market

	2004
	83
	$87,000
	--
	96.1%
	$68.21
	--
	116

	2005
	122
	$122,500
	40.8%
	97.7%
	$91.39
	34.0%
	91

	2006
	91
	$125,000
	2.0%
	97.7%
	$105.37
	15.3%
	96

	2007
	71
	$133,000
	6.4%
	96.7%
	$95.29
	-9.6%
	115

	Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research


Sierra Vista
In recent years, home sales in Sierra Vista have accounted for nearly two-thirds of the total home sales in Cochise County. However, this proportion has decreased in recent years. In 2005, home sales in Sierra Vista accounted for 66.3 percent of the countywide total. This dropped to 62.5 percent in 2006, and 61.5 percent in 2007. In 2007, 861 homes were sold in Sierra Vista. This was down 12.1 percent from 979 in 2006; and down 34.3 percent from the housing boom peak of 1,311 in 2005. The median price of a home sold in Sierra Vista in 2007 was $213,000, up 0.5 percent from 2006. Although the median price was up slightly, the average price per square foot (heated/cooled) was down 2.3 percent from $128.22 to $125.30, indicating that the median price increase in 2007 was a reflection of larger homes being sold that year than in the previous year. From 2004 through 2007, the median price of a home sold in Sierra Vista increased 35 percent. The average price per square foot increased 31.8 percent during the same period.

The average home in Sierra Vista sold for 96.7 percent of the asking price in 2007, down from 97.9 percent in 2006. In 2007, the average home sold in Sierra Vista was on the market for 133 days, up from 110 days in 2006.
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Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
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Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
	SIERRA VISTA HOUSING MARKET DATA

	Year
	Volume
	Median Price
	Median Price Change
	Average Sold/Ask Price
	Average Price per Sq. Ft.
	Average Price per Sq. Ft. Change
	Average Days on Market

	2004
	1,078
	$157,750
	--
	98.5%
	$95.08
	--
	96

	2005
	1,311
	$191,385
	21.3%
	99.0%
	$115.13
	21.1%
	101

	2006
	979
	$212,000
	10.8%
	97.9%
	$128.22
	11.4%
	110

	2007
	861
	$213,000
	0.5%
	96.7%
	$125.30
	-2.3%
	133

	Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research


Tombstone
In 2007, 36 homes were sold in Tombstone. This was up from 30 in 2006 and was the same level as 2005, which was the peak year of the countywide housing boom. Sales in Tombstone peaked a year earlier in 2004, which saw 53 homes sold. The median price of a home sold in Tombstone in 2007 was $132,956, down 15.3 percent from 2006. The average price per square foot (heated/cooled) was down 24.1 percent from $129.49 to $98.31. From 2004 through 2007, the median price of a home sold in Tombstone increased 41.4 percent. The average price per square foot increased 38.5 percent during the same period.

The average home in Tombstone sold for 92.4 percent of the asking price in 2007, down considerably from 94.6 percent in 2006. In 2007, the average home sold in Tombstone was on the market for 162 days, up from 134 days in 2006.
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Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
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Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research
	TOMBSTONE HOUSING MARKET DATA

	Year
	Volume
	Median Price
	Median Price Change
	Average Sold/Ask Price
	Average Price per Sq. Ft.
	Average Price per Sq. Ft. Change
	Average Days on Market

	2004
	53
	$94,000
	--
	94.2%
	$71.00
	--
	169

	2005
	36
	$130,000
	38.3%
	95.5%
	$101.24
	42.6%
	140

	2006
	30
	$157,000
	20.8%
	94.6%
	$129.49
	27.9%
	134

	2007
	36
	$132,956
	-15.3%
	92.4%
	$98.31
	-24.1%
	162

	Note. Includes site-built, manufactured, and mobile homes, as well as townhouses and condominiums; includes only those homes listed on the Southeast Arizona Multiple Listing Service.
Source: Southeast Arizona Multiple Listing Service and Cochise College Center for Economic Research


Willcox
Housing market data for Willcox is not included in a separate section of this report due to the limited representation of Willcox home sales on the Southeast Arizona Multiple Listing Service. Willcox home sales are combined with those in Bowie, Cochise, Dragoon, Dos Cabezas, Kansas Settlement, Paradise, Pearce, Portal, San Simon, Sunizona, and Sunsites in the Northeast Cochise County section of this study. 
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